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2Treasurer’s tasks performed between 2018-2020

During my three years of term as the IFCC treasurer, with the valuable help and assistance of the 

IFCC office,

• The IFCC budgets were prepared taking into account the income and budget requests of the functional 

units and fixed expenses.

• the annual dues of Full, Affiliate and Corporate Members were received. 

• the adherence of IFCC operating units of IFCC to their allocated budgets were monitored.

• detailed records of all transactions were kept. 

• reimbursements have been processed promptly.

• close contact has been kept with the Director and Portfolio Managers of the IFCC investment bank 

(Credit Suisse) to follow the IFCC investments. 

• the annual accounts and financial actions were reviewed by an external independent auditor in order to 

finalize the actual income and expenses of each year. 
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AUDIT REPORT 

2020



4IFCC BUDGETS (2018-2020) - CHF

IFCC Summary budgets

Actual Actual Actual 

2018 2019 2020

Total Income 953 007 3 341 898 794 025

Total Expenses 1 268 868 1 601 397 697 610

Net Income -315 861 1 740 501 96 416
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Establishing global standard 
setting (also in collaboration with 
other international organizations)

Supporting members through 
scientific and educational 

endeavors

INCOME 2020: CHF 794 025
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Establishing global standard 
setting (also in collaboration with 
other international organizations)

Supporting members through 
scientific and educational 

endeavors

2020 OPERATIONAL COSTS & FINANCIAL CHARGES: CHF 

697 610



TOTAL INCOME BY CATEGORIES 7

The Income sources of IFCC are indicated below: 

• Full+Affiliate Members’ dues   

• Corporates members’ dues 

• Congresses & Conferences

• Sponsorships 

• Royalties 

• Increase in value of investments in year 

• Realised profits on sales of investments 

• Marketable securities 



IFCC MEMBERSHIP DUES 8

• Topics of interest to the IFCC community

• 3 speakers + 1 chair moderator for each 

webinar

• 3 presentations and a panel discussion with 

Q&A session

• Approved by Task Force on Global 

eLearning/eAcademy

• Complimentary Registration



IFCC MEETINGS INCOME PARTITION
9IFCC meetings’ revenues are not a regular yearly income. The yearly income of IFCC from

the recent meetings (EuroMedLab 2019 Barcelona, EuroMedLab 2017 Athens, WorldLab
2017 Durban and shares from the regional federations’ meetings) subdivided by the
frequency of the events is indicated below.

income partition year availability

WordLab 2017(Durban):

CHF 189 429
3 years CHF 63,143

EuroMedLab2017 (Athens):

CHF 774 318 – 155 737 (EFLM share) = CHF 

618 581

2 years CHF 309,290

APFCB Jaipur, 2019 share:

CHF 12 300
2 years CHF 6 150

COLABIOCLI Congress Punta del Este – 2017 

CHF 2 200
2 years CHF 1 100

EuroMedlab (Barcelona) 2019

CHF 2.262.277 – 569.425 (EFLM)=

CHF 1.692.852

2 years CHF 846.426



SPONSORSHIPS: CHF 868 531 10

Total CHF

Carry over to 2020
2020 received 

sponsorship

2020 Expenses out of 

sponsorship budget

available at 31 Dec 

2020

Sponsorships (SD/JCTLM) 253.257 5.361 7.428 251.190

IFCC-AACC Pearls (C-DL) 0 11.012 5.547 5.465

C-CB 119.582 0 40.354 79.228

e-Academy 58.938 0 6 58.933

Scholarship 40.255 0 0 40.255

VLP 78.560 23.031 12.136 89.455

Other (Durban surplus: TF-PLM 

/ TF-POCT / C-CLM Durban) 
14.816 0 0 14.816

Awards Seoul 72.900 21.600 0 94.500

ICHCLR subaccount 236.173 12.799 14.284 234.688

TOTAL 874.481 73.803 79.753 868.531



IFCC INVESTMENTS at CRÉDIT SUISSE  
11

▪ IFCC has moved to Credit Suisse (CS) starting January 1st, 2017.

▪ Credit Suisse sends an investment report to the IFCC office every

month and a general report in the beginning of each year.

▪ IFCC receives tax refund since 2017 after its movement to the

Credit Suisse keeping its non-profit status.

▪ Credit Suisse shares its income with IFCC as dividens in three

currencies (CHF, USD, EUR).



IFCC INVESTMENTS at CRÉDIT SUISSE  
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CREDIT SUISSE INVESTMENT OVERVIEW 13

CHF 3 760 691 



CASH BALANCE at CRÉDIT SUISSE 

31 December 2020   14



For further information, visit
www.ifcc.org | eacademy.ifcc.org

THANK YOU FOR YOUR ATTENTION

http://www.ifcc.org/

